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9RUZRUW�GHV�3UlVLGHQWHQ�GHV�7RXULVPXVYHUHLQHV 
 
9HUHLQ�,VHQWKDO�7RXULPXV 
 
'HU�9HUHLQ�EH]ZHFNW�GLH�)|UGHUXQJ�XQG�3IOHJH�GHV�7RXULVPXV�LQ�GHU�5HJL�
RQ�,VHQWKDO��(U�VHW]W�VLFK�I�U�JHHLJQHWH�5DKPHQEHGLQJXQJHQ�GHU�KLHU�DQ�
ZHVHQGHQ�*lVWH�XQG�(LQZRKQHU�YRQ�,VHQWKDO�HLQ� 
'LH�=LHOH�GHV�9HUHLQV�VLQG�LQVEHVRQGHUH�IROJHQGH��)|UGHUXQJ�GHV�7RXULV�
PXV�LQ�GHU�5HJLRQ�,VHQWKDO��$XVEDX�XQG�8QWHUKDOW�GHU�:DQGHU-�XQG�)X��
ZHJH�JHPl��:DQGHUZHJJHVHW]��9HUPDUNWXQJ�XQG�9HUNDXI�YRQ�WRXULVWL�
VFKHQ�$QJHERWHQ�XQG�/HLVWXQJHQ��:LU�VLQG�EHVWUHEW�MHGHV�-DKU����.LORPH�
WHU�:DQGHUZHJH�]X�VDQLHUHQ�XQG�VRZHLW�P|JOLFK�]X�YHUEHVVHUQ� 
,Q�=XVDPPHQDUEHLW�PLW�GHU�7RXULVPXVUHJLRQ�.OHZHQDOS�XQG�8UL�7RXULVPXV�
YHUVXFKHQ�ZLU�XQVHUH�$QJHERWH�XQG�'LHQVWOHLVWXQJHQ�EHNDQQW�]X�PDFKHQ�
XQG�]X�YHUNDXIHQ��,VHQWKDO�YHUI�JW��EHU�����.LORPHWHU�VLJQDOLVLHUWH�XQG�JXW�
DXVJHEDXWH�:DQGHUZHJH��=DKOUHLFKH�QDPKDIWH�:HJH�I�KUHQ�GXUFK�XQVHU�
VFK|QHV�7DO��'D]X�JHK|UW�GHU�:HJ�GHU�6FKZHL]�RGHU�GLH�LP�-DKU������QHX�
HU|IIQHWH�9LD�8UVFKZHL]��8QWHUKDOW�YRQ�*ULOOVWHOOHQ��5DVWSOlW]HQ�XQG�%lQNOL�
JHK|UHQ�HEHQIDOOV�]X�XQVHUHQ�$XIJDEHQ��6R�ILQGHQ�6LH�HQWODQJ�XQVHUHU�
:DQGHU-�XQG�6SD]LHUZHJH����%lQNOL��ZR�VLH�VLFK�KLQVHW]HQ�XQG�DXVUXKHQ�
G�UIHQ� 
:LH�YLHOH�DQGHUH�(QWZLFNOXQJHQ�LQ�XQVHUHU�*HVHOOVFKDIW��VR�KDW�VLFK�DXFK�
GHU�7RXULVPXV�LQ�,VHQWKDO�HLQHQ�EHVRQGHUV�ÅVWHLQLJHQ�3IDG´�JHVXFKW��%H�
UHLWV�YRU�PHKU�DOV�����-DKUHQ�ZDUHQ�*lVWH�DXV�(QJODQG�EHL�XQV�DXI�%HVXFK��
6LH�IDQGHQ�GDPDOV�VFKRQ�JHIDOOHQ�DQ�XQVHUHQ�%HUJHQ�XQG�JDQ]�EHVRQGHUV�
DQ�GHQ�(LQZRKQHUQ�LP�NOHLQHQ�%HUJGRUI��'DVV�PDQ�LQ�GHQ�%HUJHQ�DXI������
P��EHU�0HHU�+lXVHU�XQG�6WlOOH�EDXW��GLH�GDQQ�QXU�I�U���-���7DJH�LP�-DKU�
EHQXW]W�ZHUGHQ��ZDU�I�U�MHQH�/HXWH�XQYHUVWlQGOLFK�XQG�IDV]LQLHUHQG�]X�
JOHLFK��%HULFKWHQ�]X�IROJH��ZDUHQ�GLH�7RXULVWHQEHWWHQ�GDPDOV�YROO�PLW�)O|�
KHQ�XQG�:DQ]HQ�XQG�WURW]GHP�VLQG�GLH�7RXULVWHQ�DXV�IHUQHQ�/lQGHUQ�]X�
XQV�JHUHLVW��,P�NDUJHQ�/HEHQ�XQVHUHU�$OSHQ�ZDUHQ�GLH�)UHPGHQ�HLQH�VHKU�
JXWH�XQG�ZLOONRPPHQH�(LQQDKPHTXHOOH� 
1DFK�(U]lKOXQJ�YRQ�Å,VLGRUl�0LJJL´�ZXUGHQ�GLH�5HLVHQGHQ�IU�KHU�EHUHLWV�
DQ�GHU�,VOHWHQ�EHJU�VVW�XQG�LKU�*HSlFN�ZXUGH�I�U�HLQ�VHKU�EHVFKHLGHQHV�
7ULQNJHOG�QDFK�%LZDOG��+DQJEDXP��0XVHQDOS��MD�VRJDU�ELV�]XU�6SLW]H�GHV�
����P�KRKHQ�8ULURWVWRFN�JHWUDJHQ� 



 

 ͙ 

8QG�ZR�VWHKW�GHU�7RXULVPXV�KHXWH" 
 
���� -DKUH� VSlWHU� ZHUGHQ� GLH� *lVWH� QLFKW� PHKU� DQ� GHU� ,VOHWHQ� DEJHKROW��
1LHPDQGHP�NlPH�HV�ZRKO�LQ�GHQ�6LQQ��GDV�*HSlFN�GHU�7RXULVWHQ�ELV�]XP�
*LSIHO�GHV�8ULURWVWRFN�]X�WUDJHQ��:DUXP�DXFK"�,Q�XQVHUHU�PRGHUQHQ�*H�
VHOOVFKDIW�KDEHQ�QXU�QRFK�ZHQLJH�/HXWH�=HLW��VLFK�XP�GLH�%HG�UIQLVVH�GHU�
%HVXFKHU�DXV� IHUQHQ�/lQGHUQ�]X�N�PPHUQ�� )UDJHQ�QDFK�GHP�:HJ�RGHU�
$XVNXQIW� �EHU� GDV� /HEHQ� LQ� GHQ� %HUJHQ� QHUYHQ�� 6LH� EHKLQGHUQ� XQV�� GLH�
WlJOLFKH�$UEHLW�]X�YHUULFKWHQ��'HQQ�LP�*HJHQVDW]�]X�IU�KHU�KDEHQ�GLH�/HX�
WH�DXV�IHUQHQ�/lQGHUQ�VR�ZHQLJ�=HLW�ZLH�ZLU�VHOEHU��0LW�+DQG\V�XQG�/DS�
WRSV� UHLVHQ�6LH�GXUFK�GLH�*HJHQG��6LH� UHQQHQ�GLH�%HUJH�KRFK��RKQH�*H�
SlFN���,P�EHVWHQ�)DOO�KDEHQ�VLH�HLQHQ�5XFNVDFN�PLW�6FKRNRULHJHO�XQG�HLQHU�
NOHLQHQ�)ODVFKH�:DVVHU�PLW�GDEHL��7URW]GHP�JLEW�HV�LPPHU�QRFK�/HXWH�GLH�
DXI�GLH�YLHOHQ�5DSSHQ�GHU�*lVWH�DQJHZLHVHQ�VLQG� 
 
'HU� 9HUHLQ� ,VHQWKDO� 7RXULVPXV� Z�QVFKW� ,KQHQ�� OLHEH� ,VHQWKDOHULQQHQ� XQG�
,VHQWKDOHU�� YLHOH� HUKROVDPH� 6WXQGHQ�� XQ]lKOLJH� *O�FNVPRPHQWH� XQG� HU�
IUHXOLFKH� %HJHJQXQJHQ� DXI� XQVHUHQ� :DQGHUZHJHQ�� %lQNOL� XQG� DXI� GHQ�
%HUJJLSIHOQ�YRQ�,VHQWKDO� 
'HQNHQ�6LH�GDUDQ��Å:HU�ZDQGHUW��JODXEW�DQ�GLH�=XNXQIW�´ 
 
9HUHLQ�,VHQWKDO�7RXULVPXV 
3UlVLGHQW 
 
5XHGL�%LVVLJ 
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6FK|Q�ZDUV��$XI�:LHGHUVHKHQ� 
 
 
:DKQVLQQ�� ZLH� VFKQHOO� GLH� =HLW� YHUJHKW��
8QG�WDWVlFKOLFK�ZDUHQ�ZLU�9,(5��6RPPHU�
DXI� *LWVFKHQHQ� XQG� KDEHQ� GDV� GRUWLJH�
$OSVWXEOL� EHZLUWVFKDIWHW�� 0LW� YLHO� )UHXGH�
XQG�+LQJDEH�KDEHQ�ZLU�HUIDKUHQ�G�UIHQ��
GDVV� XQVHUH� Å6FKZHL]HU´� .�FKH� EHL� GHQ�
*lVWHQ�DXV�1DK�XQG�)HUQ�GHQ� ULFKWLJHQ�
Å1HUY´�JHWURIIHQ�KDW� 
 
 
8QYHUJHVVHQ�DXFK�GHU�$XIWULWW�3ILQJVWHQ������XQVHUHV�KHLPDWOLFKHQ�0XVLN�
YHUHLQV�EHLP�-DKUHVNRQ]HUW�GHU�0*�,VHQWKDO�XQG�DP�0RUJHQ�GDQDFK�YRU�
GHP�%HUJJDVWKDXV�*LWVFKHQHQ� 
 
'RFK�DOOHV�KDW�VHLQ�(QGH�XQG�ZLU�ZHQGHQ�XQV�HLQHP�QHXHQ��VSDQQHQGHQ�
3URMHNW� ]X��'LH�0XUJVHHK�WWH�REHUKDOE� YRQ�0XUJ� �6*���0LW� ]ZHL�JUR�HQ�
%HUJVHHQ�HLQ�)LVFKHUSDUDGLHV�-�DEHU�DXFK�GDQN�GHU�(LQELQGXQJ�LQ�GLH�9LD�
6DUGRQQD� XQG� DXIJUXQG�GHU� NXU]HQ�$XIVWLHJV]HLW� ��� 6WXQGH� ���0LQXWHQ��
VRZRKO�I�U�HLQHQ�7DJHVDXVIOXJ�DOV�DXFK�HLQH�hEHUQDFKWXQJ�LP�0DVVHQOD�
JHU�JHHLJQHW� 
 
:LU�P|FKWHQ�XQV�EHGDQNHQ��EHL�MHGHP�*DVW��EHL�XQVHUHP�9HUSlFKWHU��GHU�
$OSVWXEOL�*LWVFKHQHQ�*PE+��EHL�8VFKL�XQG�'DQLHO�YRP�%HUJJDVWKDXV��EHL�
GHU�*LWVFKHQHU�XQG� ,VHQWKDOHU�%HY|ONHUXQJ��EHL�GHU�2UWVJHPHLQGH� ,VHQW�
KDO�� EHL� GHU� 0*� ,VHQWKDO�� EHL� 3HWHU� %LVVLJ�� GHQ� :LUWVOHXWHQ� GHV� 8UL-
5RWVWRFNV�XQG�GHV�7RXULVW��GHQ�bOSOHUQ��GLH�XQV�PLW�LKUHQ�JXWHQ�3URGXNWHQ�
YHUVRUJW�KDEHQ��:HQQ�ZLU�MHPDQGHQ�YHUJHVVHQ�KDEHQ�VROOWHQ��DXFK�'LU�VHL�
'DQN� 
 
:LU�JHKHQ�YROOHU�(UZDUWXQJ�DXI�GDV��ZDV�NRPPHQ�ZLUG��XQG�PLW�JURVVHU�
'DQNEDUNHLW��I�U�DOOHV��ZDV�ZLU�KLHU�KDEHQ�HUOHEHQ�G�UIHQ� 
 
0DFKHW¶V�*XDW�XQG�KRIIHQWOLFK�DXI�EDOG�DP�0XUJVHH� 
 
&ODXGLD�XQG�)UDQ] 
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(LQ�6W�FN�+LPPHO 
 
ª(LQ�6W�FN�+LPPHO«�LVW�HLQ�.LQRILOP��GHU�LP�VFK|QHQ�'RUI�,VHQWKDO�XQG�DXI�
*LWVFKHQHQ�JHGUHKW�ZLUG��'HU�)LOP�HU]lKOW�GLH�EHU�KUHQGH�*HVFKLFKWH�YRQ�
$QQD�XQG�0DUFR��HLQHP�MXQJHQ�3DDU��GHUHQ�/LHEH�DXI�*UXQG�HLQHU�(UNUDQ�
NXQJ� YRQ�0DUFR�� DXI� HLQH� KDUWH� 3UREH� JHVWHOOW� ZLUG�� 8QWHU� HUVFKZHUWHQ�
%HGLQJXQJHQ�JHOLQJW� HV�$QQD� ]XP�6FKOXVV� LKUHQ�0DQQ� WURW]GHP�]X�EH�
JOHLWHQ��6LH�EHZDKUW�VLFK�GDPLW�HLQH�/LHEH��GLH�VHOEVW�GHQ�7RG��EHUVWUDKOW� 
 
(U]lKOW�ZLUG�GLH�*HVFKLFKWH�LQ�,VHQWKDO�XQG�DXI�*LWVFKHQHQ��'LH�)LJXU�$QQD�
LVW� LP�'RUI� DXIJHZDFKVHQ� XQG� DUEHLWHW� DOV� 3|VWOHULQ� LQ� ,VHQWKDO�� ZlKUHQG�
0DUFR�QHX� LQV�'RUI�JHNRPPHQ� LVW��(U�KLOIW�HLQHP�%DXHUQ�DXI�*LWVFKHQHQ��
GHVVHQ�%HWULHE�]X�EHZLUWVFKDIWHQ��,QVEHVRQGHUH�GLH�%HUJODQGZLUWVFKDIW��ZLH�
DXFK� GLH� KLHU� JHSIOHJWHQ� 7UDGLWLRQHQ� XQG� %UlXFKH�� VSLHOHQ� LP� )LOP� HLQH�
ZLFKWLJH�5ROOH��'LH�IDV]LQLHUHQGH�1DWXU�ELOGHW�GDEHL�GHQ�VWLPPLJHQ�+LQWHU�
JUXQG��(V�ZHUGHQ�YHUVFKLHGHQH�$UEHLWHQ�JH]HLJW��GLH�MH�QDFK�-DKUHV]HLW�LQ�
GHU�%HUJODQGZLUWVFKDIW�DQIDOOHQ��,PPHU�ZLHGHU�OHJW�GHU�)LOP�DXFK�GHQ�)R�
NXV�DXI�GLH�0HQVFKHQ�XQG�GHUHQ�8PJDQJ�PLW�GHU�1DWXU� 
 
$OOH�6]HQHQ�ZHUGHQ� LP� ,VHQWKDO�RGHU�DXI�*LWVFKHQHQ�JHGUHKW��'LH�HUVWHQ�
'UHKSKDVH�GDXHUW�YRQ�$QIDQJ�0lU]�ELV�0LWWH�$SULO�������9RQ�$QIDQJ�-XOL�
DQ�ELV�(QGH�$XJXVW������ZLUG�ZHLWHUJHGUHKW�XQG�LP�$QVFKOXVV�GHU�)LOP�ELV�
(QGH�GHV�-DKUHV�JHVFKQLWWHQ��'HU�.LQRVWDUW�LVW�LP�-DKU������JHSODQW� 
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'LH�%HGHXWXQJ�YRQ�%HZHJXQJ�XQG�)LWQHVV�KDW� LQ�XQVHUHU�EHZHJXQJVDU�
PHQ�=HLW�VWHWLJ�]XJHQRPPHQ�XQG�LVW�HLQ�ZLFKWLJHU�)DNWRU�I�U�GLH�(UKDOWXQJ�
XQVHUHU�*HVXQGKHLW��*HQDXVR�ZLFKWLJ� LVW�GDV�JHVHOOLJH�=XVDPPHQVHLQ� LP�
9HUHLQ��)LWQHVV��/HEHQVIUHXGH�XQG�7ROHUDQ]�VWHKHQ�EHL�XQV�LPPHU�LP�=HQW�
UXP�� 'HU� 9HUHLQ� KDW� VFKRQ�PDQFKHQ�1HX]X]�JHULQQHQ� GDV� (LQOHEHQ� LP�
'RUI�XQG�GDV�.HQQHQOHUQHQ�GHU�0LWPHQVFKHQ�HUOHLFKWHUW� 
 
)�U�GLH�=XNXQIW�Z�QVFKW�VLFK�GHU�9HUHLQ�YLHOH�DNWLYH�XQG�EHJHLVWHUWH�0LW�
JOLHGHU��)DOOV�GX�)UHXGH�DQ�%HZHJXQJ�XQG�XQJH]ZXQJHQHP�=XVDPPHQ�
VHLQ�KDVW��NRPP�YRUEHL�XQG�VFKQXSSHUH�LQ�HLQH�7XUQVWXQGH�KLQHLQ� 
 
 

 
 
.RQWDNW� 
)UDXHQWXUQYHUHLQ�,VHQWKDO 
5LWD�%LVVLJ-*LVOHU 
6W��-DNRE�� 
�����,VHQWKDO 
 
ELVVLJ-EHUJ#EOXHZLQ�FK 
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*HEXUWVWDJH����� 
 
��--lKULJ 
,QIDQJHU-:HOWL�5RVPDULH��'RUIVWUDVVH��� ............................................. ���������� 
*DVVHU-:DONHU�-RVHI��*XHWLJ .................................................................... ���������� 
=XUIOXK-*U�QHQIHOGHU�$ORLV��'RUIVWUDVVH�� ........................................... ���������� 
,PKRO]-,QIDQJHU�$ORLV��'RUIVWUDVVH��� ................................................... ���������� 
 
��--lKULJ 
%LVVLJ-$UQROG�9HUHQD��'RUIVWUDVVH��� ................................................... ���������� 
%LVVLJ-,QIDQJHU�5RVPDULH��.OHLQWDOVWUDVVH��� ......................................... ���������� 
%LVVLJ-6FKXOHU�$JQHV��.OHLQWDOVWUDVVH�� .................................................. ���������� 
 
��--lKULJ 
%LVVLJ-%XFKHU�%HUQDGHWWH��+RUQ�� .......................................................... ���������� 
 
��--lKULJ 
$UQROG--DXFK�2VZDOG��,VHQWKDOHUVWUDVVH�� ........................................... ���������� 
=XUIOXK-*LVOHU�*XVWDY��6FKOXFKHQ ............................................................ ���������� 
 
'LH�lOWHVWH�,VHQWKDOHULQ 
=XUIOXK-%LVVLJ�5RVD��*URVVWDOVWUDVVH��� ................................................ ���������� 
 
'HU�lOWHVWH�,VHQWKDOHU 
+HUJHU-0DWKLV�$QGUHDV��8UQHU�$OWHUVKHLP .......................................... ���������� 
 
 
+RFK]HLWVMXELOlHQ 
 
*ROGHQH�+RFK]HLW�����-DKUH� 
,PKRO]-,PKRI�$QWRQ�XQG�.DWKDULQD��'RUIVWUDVVH�� ........................... ���������� 
,PKRO]-,QIDQJHU�$ORLV�XQG�8UVXOD��'RUIVWUDVVH��� .............................. ���������� 
 
'LDPDQWHQH�+RFK]HLW�����-DKUH� 
%LVVLJ-,QIDQJHU�2VNDU�XQG�(PLOLH��.OHLQWDOVWUDVVH�� .......................... ���������� 

(lRt\TULIEREN 
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=X]�JHU 
 
· %LVVLJ�6LPRQ�XQG�&HUHO\Q�PLW�5DIDHO��$QJHOD��*DEULHOOH�XQG�0LFKDHOD��

'RUIVWUDVVH�� 
· *DVVHU�'RPLQLN��$OWHU�/DQGZHJ�� 
· *HFLFL�g]NDQ��'RUIVWUDVVH��� 
· (SS�7KRPDV��'RUIVWUDVVH��� 
 
 
:HJ]�JHU 
 
· *LVOHU�6LPRQ�XQG�(GLWK�PLW�6LOYDQ��'RUIVWUDVVH�� 
· =XUIOXK�0DULDQQH��*URVVWDOVWUDVVH��� 
· :DONHU�%HWWLQD��.OHLQWDOVWUDVVH��� 
· %UHWVFKQHLGHU�)ORULDQ��*URVVWDOVWUDVVH�� 
· 3UHLV�)UDQ]�XQG�&ODXGLD��2EHUH�(JJ�� 
· ,QIDQJHU-:\UVFK�-RKDQQ�XQG�3LD��'RUIVWUDVVH��� 
· =XUIOXK-6WDGOHU�0D\D��0lWWHOL�� 
 
 
*HEXUWHQ 
 
 
 
7RGHIlOOH 
 
���������� *DVVHU-%DXPDQQ�-RVHI��$OWHUVKHLP�5RVHQEHUJ 

)U�KHU��:LOHU�� 
���������� -DXFK-*DVVHU�-RVHILQD��3IOHJH]HQWXP�8UQHUVHH 

)U�KHU��:LOHU�� 
 
 

:HU�LP�*HGlFKWQLV�VHLQHU�/LHEHQ�OHEW� 
GHU�LVW�QLFKW�WRW��GHU�LVW�QXU�IHUQ� 
7RW�LVW�QXU��ZHU�YHUJHVVHQ�ZLUG� 



 

 ͕͖ 

2UWVYHUHLQH 
 
,Q�GHU�*HPHLQGH�,VHQWKDO�ZLUG�GDV�9HUHLQVOHEHQ�QRFK�*URVV�JHVFKULHEHQ��
'LH�9HUHLQVYHUDQWZRUWOLFKHQ� LQIRUPLHUHQ� MHGHQ�JHUQH��EHU�GLH�$NWLYLWlWHQ�
GHV� 9HUHLQHV� XQG� Z�UGHQ� VLFK� IUHXHQ�� ZHQQ� VLFK� LQWHUHVVLHUWH� 3HUVRQHQ�
PHOGHQ�Z�UGHQ� 
 

(LQ�9HUHLQ�OHEW�QXU�GDQN�VHLQHQ�0LWJOLHGHUQ� 
 

(OWHUQ]LUNHO�,VHQWKDO 
 
6DQGUD�%ULFNHU�%LVVLJ 
'RUIVWUDVVH��� 
�����,VHQWKDO 
VDQGUD�EULFNHU#JP[�FK� 

)UDXHQWXUQYHUHLQ 
 
5LWD�%LVVLJ-*LVOHU 
6W��-DNRE�� 
�����,VHQWKDO 
ELVVLJ-EHUJ#EOXHZLQ�FK� 

)UDXHQ-�XQG�0�WWHUJHPHLQVFKDIW 
 
,UPD�:DONHU-%LVVLJ 
.OHLQWDOVWUDVVH��� 
�����,VHQWKDO 
LUPD�ZDONHU#KRWPDLO�FRP� 

)UHLZLOOLJH�)HXHUZHKU�,VHQWKDO 
 
:HUQHU�$UQROG 
$OWHU�/DQGZHJ�� 
�����,VHQWKDO 
DUQROG�ULQJOL#EOXHZLQ�FK� 

*HLVVEDOP�6FKOLWWOHU�,VHQWKDO 
 
'DQLHO�%LVVLJ 
'RUIVWUDVVH��� 
�����,VHQWKDO 
'D�ELVVLJ#KRWPDLO�FRP� 

-XJHQGJUXSSH�,VHQWKDO 
 
(OLDV�$UQROG 
$OWHU�/DQGZHJ�� 
�����,VHQWKDO 
HOLDV�ULQJOL#EOXHZLQ�FK� 

-RGHOFK|UOL�,VHQWKDO 
 
0DUNXV�%LVVLJ 
'RUIVWUDVVH���F 
�����,VHQWKDO 
PDUNXV�ELVVLJ#EOXHZLQ�FK� 

.DSHOOHQYHUHLQ�*LWVFKHQHQ 
 
%HDW�$UQHW 
2EHUZHLG�� 
�����,QZLO 
DUQHW�EHDW#LFORXG�FRP� 

.XOWXUNRPPLVVLRQ�,VHQWKDO 
 
3HWHU�*DVVHU 
*XHWLJ�� 
�����,VHQWKDO 
MRVHI-VFKXOHU#EOXHZLQ�FK� 

0XNL�7XUQHQ 
 
9UHQ\�*DVVHU-+HUJHU 
'RUIVWUDVVH��� 
�����,VHQWKDO 
JDVVHU-KHUJHU#KRWPDLO�FRP� 



 

 ͕͗ 

 

0XVLNJHVHOOVFKDIW�,VHQWKDO 
 
'DQLHOD�:DONHU-&KULVWHQ 
5LQJOL��� 
�����,VHQWKDO 
EHGDULQJOL#EOXHZLQ�FK� 

6DPDULWHUYHUHLQ�,VHQWKDO 
 
5LWD�+HUJHU-*LVOHU 
$OWHU�/DQGZHJ��� 
�����,VHQWKDO 
ULWD�KHUJHU#VDPDULWHU-LVHQWKDO�FK� 

6FKDI]XFKWYHUHLQ�,VHQWKDO 
 
:HUQHU�+HUJHU 
:LVVLJ���'RUIVWUDVVH��� 
�����,VHQWKDO� 

6FK�W]HQJHVHOOVFKDIW�,VHQWKDO 
 
-RVHI�%LVVLJ 
$OWHU�/DQGZHJ��� 
�����,VHQWKDO 
ELVVLJ�VHSS#EOXHZLQ�FK� 

6NLFOXE�,VHQWKDO 
 
&KULVWRSK�%LVVLJ 
$OWHU�/DQGZHJ��� 
�����,VHQWKDO 
FKULVWRSK�ELVVLJ#EOXHZLQ�FK� 

7KHDWHUJUXSSH�,VHQWKDO 
 
:HUQHU�$UQROG 
$OWHU�/DQGZHJ�� 
�����,VHQWKDO 
DUQROG�ULQJOL#EOXHZLQ�FK� 

7RXULVPXVYHUHLQ�,VHQWKDO 
 
5XHGL�%LVVLJ 
'RUIVWUDVVH��� 
�����,VHQWKDO 
LQIR#XULURWVWRFN�FK� 

9LHK]XFKWYHUHLQ�,VHQWKDO-8ULURWVWRFN 
 
=XUIOXK-3�QWHQHU�*XVWDY 
6FKOXFKHQ�� 
�����,VHQWKDO 
JXVWL��#EOXHPDLO�FK� 



 

 ͕͘ 

*HPHLQGHLQIRV 
 
'LHQVWMXELOlXP�EHLP�)RUVWWHDP 
 
$P�����0DL� ����� NRQQWH� GHU� )|UVWHU�3HWHU� .HPSI� VHLQ�
��--DKU-'LHQVWMXELOlXP�EHLP�)RUVWEHWULHE�,VHQWKDO�IHLHUQ� 
 
'HU�*HPHLQGHUDW��GHU�.RUSRUDWLRQVE�UJHUUDW��GLH�0LWDUEHLWHU�LP�)RUVWWHDP�
XQG�GLH�0LWDUEHLWHU�GHU�9HUZDOWXQJ�JUDWXOLHUHQ�KHU]OLFK�]X�GLHVHP�-XELOl�
XP�XQG�Z�QVFKHQ�,KP�ZHLWHUKLQ�YLHO�)UHXGH�EHL�GHU�$UEHLW� 
 
 
'LHQVWMXELOlXP�DXI�GHU�*HPHLQGHYHUZDOWXQJ 
 
$P� ��� -DQXDU� ����� NRQQWH� XQVHUH� 9HUZDOWXQJV-
DQJHVWHOOWH�3LD�+HUJHU�%LVVLJ�LKU���--DKU-'LHQVWMXELOlXP�
DXI�GHU�*HPHLQGHYHUZDOWXQJ�IHLHUQ� 
 
'HU�*HPHLQGHUDW��GHU�6FKXOUDW�XQG�GLH�0LWDUEHLWHU�GHU�9HUZDOWXQJ�JUDWX�
OLHUHQ�KHU]OLFK�]X�GLHVHP�-XELOlXP�XQG�GDQNHQ� I�U�GLH�ZHUWYROOH�=XVDP�
PHQDUEHLW� 
:LU�KRIIHQ��GDVV�6LH�XQV�DXFK�LQ�=XNXQIW�PLW�5DW�XQG�7DW�]XU�6HLWH�VWHKHQ�
ZLUG�Z�QVFKHQ�,KU�ZHLWHUKLQ�YLHO�)UHXGH�EHL�GHU�$UEHLW� 
 
 
%HK|UGHQPLWJOLHGHU�JHVXFKW¬�� 
 
$Q�GHU�)U�KOLQJVYHUVDPPOXQJ�YRP����0DL������VWHKHQ�GLH�*HPHLQGHUDWV-�
XQG� 6FKXOUDWVZDKOHQ� DXI� GHU� 7UDNWDQGHQOLVWH�� 3HUVRQHQ� ZHOFKH� ,QWHUHVVH�
KDEHQ�� LKUH�SHUV|QOLFKHQ�XQG�IDFKOLFKHQ�)lKLJNHLWHQ�LQ�HLQH�%HK|UGH�HLQ�
]XEULQJHQ��ZHUGHQ�JHEHWHQ�VLFK�DXI�GHU�*HPHLQGHYHUZDOWXQJ�]X�PHOGHQ� 
 
 
 
 
 
 
 
 



 

 ͕͙ 

+RWHO�8ULURWVWRFN 
 
(-%LNH�/DGHVWDWLRQ�XQG�(-%LNH�9HUPLHWXQJ 
 
,Q�=XVDPPHQDUEHLW�PLW�GHU�,*�%LNH�8UL�HUVWHOOHQ�ZLU�EHL�XQV�LP�+RWHO�8U�
LURWVWRFN�HLQH�QHXH�(-%LNH�/DGHVWDWLRQ��=XVDPPHQ�PLW�GHU�)LUPD�=XUIOXK�
9HORV�0RWRV�*PE+�XQG�GHP�%LNH�+HUVWHOOHU�%XOOV�LVW�HV�XQV�JHOXQJHQ��
]ZHL�NRPSHWHQWH�3DUWQHU�LQ�6DFKHQ�(-%LNH�]X�ILQGHQ��$E�GHP�����0DL�
�����VWHKHQ�,KQHQ���(-%LNH�]XU�0LHWH�]XU�9HUI�JXQJ� 
 
 
:LU�VXFKHQ�SHU�VRIRUW� 
$XVKLOIV-6HUYLFHSHUVRQDO 
 
%HL�,QWHUHVVH�ELWWH�PHOGHQ��)�U�
$XVN�QIWH�VWHKHQ�ZLU�LKQHQ�JHUQH�
MHGHU�=HLW�]XU�9HUI�JXQJ� 
$XI�,KUHQ�$QUXI�IUHXW�VLFK 
 
0DUOLV�XQG�5XHGL�%LVVLJ-.HPSI 
 
 
 
 
)HXHUZHKU�,VHQWKDO 
 
1DFKGHP� 7KRPDV�:DONHU-.HPSI� XQG�'DQLHO� ,PKRO]-$UQROG� DXI� GHQ� ����
'H]HPEHU������ LKUH�'HPLVVLRQ�DOV�)HXHUZHKUNRPPDQGDQWHQ�HLQJHUHLFKW�
KDWWHQ�� ZlKOWH� GHU� *HPHLQGHUDW� GDV� QHXH� .RPPDQGR� GHU� )HXHUZHKU�
,VHQWKDO�� $P� ��� -DQXDU� ����� KDEHQ� +HLQ]� ,PKRO]-$UQROG� �.RPPDQGDQW��
XQG�6WHIDQ�/RUHW]-%LVVLJ��.RPPDQGDQW�6WY���LKUH�$UEHLW�DXIJHQRPPHQ� 
 
'HU�*HPHLQGHUDW�EHGDQNW�VLFK�EHLP�.RPPDQGR�I�U�GLH�%HUHLWVFKDIW�GLHVH�
$XIJDEH� ]X� �EHUQHKPHQ�XQG�Z�QVFKW� LKQHQ� YLHO� (UIROJ� XQG� )UHXGH�EHL�
GHU�7lWLJNHLW� 
 
7KRPDV�:DONHU-.HPSI�XQG�'DQLHO�,PKRO]-$UQROG�Z�QVFKW�GHU�*HPHLQGH�
UDW�YLHO�6SDVV�EHLP�*HQLHVVHQ�GHU�QHX�JHZRQQHQHQ�)UHL]HLW�XQG�GDQNW�I�U�
GLH�JHOHLVWHWHQ�'LHQVWH� 

Der Berg ist unser Name. 

HOTEL URlROTSTOCK 
Marlis und Rucdi Bissig•Kcmpf 

Dorfstrasse 27 
64 61 lscnthal 

Tel: 041 878 11 52 
i f k.c 
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7RXULVPXV�,VHQWKDO 
 
)HULHQZRKQXQJHQ�RGHU�–KlXVHU�YHUPLHWHQ�–�ZDUXP�XQG�ZLH" 
 
8QEHZRKQWH�+lXVHU��OHHUVWHKHQGH�:RKQXQJHQ�XQG�8QWHU-�RGHU�2EHUVWD�
IHO�HLQHU�$OS��GLH�QXU�]HLWZHLVH�JHEUDXFKW�ZHUGHQ��'DPLW� OLHVVH� VLFK�*HOG�
YHUGLHQHQ��$OOH�7RXULVWHQ�ZROOHQ�.RPIRUW�XQG�/X[XV"�)DOVFK�JHGDFKW��(LQ�
IDFKKHLW�XQG�1DW�UOLFKNHLW�NRPPHQ�ZLHGHU�LQ�0RGH��9LHOHQ�*lVWHQ�JHIlOOW�
DXFK�GLH�9RUVWHOOXQJ��I�U�HLQH�NXU]H�=HLW�VHOEHU�]X�HLQHP�7HLO�XQVHUHV�FKDU�
PDQWHQ�%HUJGRUIHV�]X�ZHUGHQ� 
 
'RFK�ZLH�VWDUWH�LFK�GDV�3URMHNW�Å)HULHQZRKQXQJ�YHUPLHWHQ´¶"�:DV�JLEW�HV�
]X�EHDFKWHQ"�:HOFKH�+LOIVPLWWHO� N|QQHQ�PLU�GDV�YHUHLQIDFKHQ"�:DV� VLQG�
(UIDKUXQJHQ� YRQ� ,VHQWKDOHU� )HULHQKDXVEHVLW]HUQ"�8QG�ZHOFKH� %HGHXWXQJ�
KDEHQ�)HULHQZRKQXQJHQ�I�U�GDV�JDQ]H�'RUI" 
 
'LHVH� XQG� ZHLWHUH� )UDJHQ� EHDQWZRUWHW� HLQH� ,QIRUPDWLRQVYHUDQVWDOWXQJ�
YRP�9HUHLQ�7RXULVPXV�,VHQWKDO��$OOH� ,QWHUHVVLHUWHQ�VLQG�XQYHUELQGOLFK�HLQ�
JHODGHQ�� DP�0RQWDJ�� ���0lU]�XP����8KU� LP�5HVWDXUDQW�8ULURWVWRFN��'LH�
9HUDQVWDOWXQJ�LVW�NRVWHQORV�XQG�HV�LVW�NHLQH�$QPHOGXQJ�Q|WLJ�� 
 
 
����-DKUH�,VHQWKDO�XQG�GDV�HUVWH�Å,VLWKDOHU�/HLWlUl-5lQQl´ 
 
%HLP� =XJHU� Å&KULHVLVWXUP´� OLHIHUQ� VLFK� =ZHLHUWHDPV� PLW� HLQHU� /HLWHU� HLQ�
5HQQHQ�TXHU�GXUFK�GLH�6WDGW��:DV�IU�KHU�EHLP�6WDUW�]XU�.LUVFKHQHUQWH�DXI�
GHU� $OOPHQG� HUQVWKDIWH� .RQNXUUHQ]� ZDU�� LVW� KHXWH� HLQ� JURVVHV� *DXGL� I�U�
7HLOQHKPHU� XQG� 3XEOLNXP�� :DV� XQVHUH� 3DUWQHUVWDGW� NDQQ�� JHKW� DXFK� LQ�
,VHQWKDO�� XQG� ]ZDU� ]XP� ���--DKU--XELOlXP� GHU� *HPHLQGH� LP� -DKU� ������
9HUEXQGHQ�ZLUG�GLHV�PLW�GHP�*lVWHIHVW�GHU�7RXULVPXVUHJLRQ�.OHZHQDOS-
9LHUZDOGVWlWWHUVHH�� ZHOFKHV� LQ� MHQHP� -DKU� LQ� ,VHQWKDO� JDVWLHUHQ� VROO�� =XP�
5HQQHQ�VROOHQ�GHQQ�DXFK�GLH��EULJHQ�*HPHLQGHQ�DXV�GHU�7RXULVPXVUHJL�
RQ�VRZLH�GLH�3DUWQHUVWDGW�=XJ�DQWUHWHQ��8P�GDV�Å���,VLWKDOHU�/HLWlUl-5lQQl´�
ZLH�DXFK�GLH�EHJOHLWHQGH�)RRG-0HLOH�DXI�GLH�%HLQH�VWHOOHQ�]X�N|QQHQ�� LVW�
GHU� WDWNUlIWLJH�(LQVDW]�DOOHU�9HUHLQH�JHIUDJW��1DW�UOLFK�VROO�GDUDXV�HLQ�%HL�
WUDJ�I�U�GLH�9HUHLQVNDVVH�UHVXOWLHUHQ��9HUHLQVSUlVLGHQWHQ�RGHU�–PLWJOLHGHU��
GLH� JHUQH� LQ� HLQHP� HQWVSUHFKHQGHQ� 2.� PLWZLUNHQ� P|FKWHQ�� VROOHQ� VLFK�
ELWWH�EDOGP|JOLFKVW�EHLP�7RXULVPXV-3UlVLGHQWHQ�5XHGL�%LVVLJ�PHOGHQ� 
 



 

 ͕͛ 

7RXULVPXV�LP�1DPHQ�GHV�:DVVHUV�–�,GHHQ�VLQG�JHIUDJW 
 
6HLW� UXQG� HLQHP� -DKU� ZLUG� GLH� 7RXULVPXVUHJLRQ� .OHZHQDOS-
9LHUZDOGVWlWWHUVHH�LP�QHXHQ�%�UR�LQ�%HFNHQULHG�YHUZDOWHW��ZDV�YLHOH�9RU�
WHLOH� EULQJW�� :lKUHQG� GHU� -DKUH� ����� ELV� ����� ODXWHW� GDV� JHPHLQVDPH�
7KHPD�GHU�7RXULVPXV-5HJLRQ�Å:DVVHU´��%HVXFKHU�VROOHQ�GLHVHV�(OHPHQW�LQ�
DOO� VHLQHQ� )DFHWWHQ�HUOHEHQ� N|QQHQ��EHLVSLHOVZHLVH�HLQH�%DKQIDKUW� QHEHQ�
HLQHP�:DVVHUIDOO��HLQH�hEHUQDFKWXQJ� LQ�GHU�1lKH�HLQHV�*OHWVFKHUEDFKHV�
RGHU� DXFK� GLH� %HVLFKWLJXQJ� HLQHV� 6WDXVHHV�� *HVXFKW� VLQG�$XVIOXJVLGHHQ��
EHL�ZHOFKHQ�GLH�*lVWH�GDV�:DVVHU�HQWGHFNHQ�RGHU�3DNHWH��PLW�GHQHQ�VLH�
HLQ� :DVVHU-(UOHEQLV� DOV� *DQ]HV� EXFKHQ� N|QQHQ�� ,GHHQ� XQG� 9RUVFKOlJH�
G�UIHQ�JHUQH�GHP�7RXULVPXV-3UlVLGHQWHQ�5XHGL�%LVVLJ�JHPHOGHW�ZHUGHQ� 
 
 
6WHOOSOlW]H�I�U�&DPSHU�HLQIDFK�DQELHWHQ 
 
)�U�*UXQGHLJHQW�PHU�JLEW�HV�VHLW�NXU]HP�HLQH�HLQIDFKH�0|JOLFKNHLW��hEHU�
QDFKWXQJVSOlW]H� I�U� &DPSHU� RGHU� %XVVH� DQ]XELHWHQ�� $XI� GHU� 3ODWWIRUP�
1DRWDN� �ZZZ�QDRWDN�FK�� NDQQ� PDQ� VLFK� DOV� *DVWJHEHU� UHJLVWULHUHQ�� DOOH�
$QIUDJHQ� XQG�%XFKXQJHQ� ODXIHQ�GDQDFK�SHU� (-0DLO� DE�� %HL� %HVWlWLJXQJ�
GHU�%XFKXQJ�EH]DKOW�GHU�*DVW�DQ�1DRWDN��ZHOFKH�QDFK�GHP�$XIHQWKDOW�GLH�
=DKOXQJ� DQ� GHQ� *DVWJHEHU� ZHLWHUJLEW�� $XI� GHU� JHQDQQWHQ� ,QWHUQHWVHLWH�
ZLUG�GDV�9RUJHKHQ�DXVI�KUOLFK�EHVFKULHEHQ� 
 

. ' ' . . 

ß2EAKfA&T~ 
t'9 &lff€1" 
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/DZLQHQZDUQV\VWHP�*URVV]XJ 
 
'LH�6WUDVVH� ]ZLVFKHQ�GHP�'RUI� ,VHQWKDO� XQG�6W�� -DNRE�ZLUG�KlXILJ�GXUFK�
GLH�EHLGHQ�/DZLQHQ�DXV�GHP�6lWWHOLWDO�VRZLH�DXV�GHP�*URVV]XJ�YHUVFK�W�
WHW�� =XU� (UK|KXQJ� GHU� 6LFKHUKHLW� XQG� 9HUI�JEDUNHLW� GHU� *URVVWDOVWUDVVH�
ZXUGH� LP�-DKUH������ LQ�HLQHP�3LORWSURMHNW�HLQH�$ODUPDQODJH� LP�6lWWHOLWDO�
LQVWDOOLHUW�� 
 
(LQ� HUQHXWHU� /DZLQHQQLHGHUJDQJ�GHU�
*URVV]XJODXL� LP� )HEUXDU� ����� PLW�
9HUVFK�WWXQJ�GHU�RIIHQHQ�6WUDVVH�KDW�
GHQ� *HPHLQGHUDW� GD]X� HUZRJHQ��
DE]XNOlUHQ�� RE� HLQH� JOHLFKH� $ODUP�
DQODJH� ZLH� LP� 6lWWHOLWDO� DXFK� LP�
*URVV]XJ�LQVWDOOLHUW�ZHUGHQ�N|QQWH� 
 
$Q�GHU�)U�KOLQJV-*HPHLQGHYHUVDPPOXQJ�ZXUGH�GHU�HQWVSUHFKHQGH�,QYHV�
WLWLRQVNUHGLW�JHVSURFKHQ��,P�+HUEVW�ZXUGH�GDV�/DZLQHQZDUQV\VWHP�JHEDXW�
XQG�NRQQWH�QRFK�YRU�GHP�ª:LQWHUEHJLQQ«�IHUWLJ�JHVWHOOW�ZHUGHQ� 

 
 
 
 
 
 
 
 
 
 
 
 
'HU�*HPHLQGHUDW� EHGDQNW� VLFK� EHL� GHQ� EH�
WHLOLJWHQ� )LUPHQ� I�U� GLH� WROOH� XQG� ZHUWYROOH�
$UEHLW� 
 

(LQ�EHVRQGHUHU�'DQN�JHKW�DQ�GHQ�.DQWRQ�8UL��GLH�HPHLQGH�8LWLNRQ�XQG�GLH�
3DWHQVFKDIW� I�U� %HUJJHPHLQGHQ� PLW� GHQ� *|QQHUQ� XQG� 6SRQVRUHQ�� +HUU�
XQG�)UDX�*LJHU��+HUU�6FKlUHU�XQG�+HUU�XQG�)UDX�,QGHUELW]LQ��I�U�GLH�JURVV�
]�JLJH�ILQDQ]LHOOH�8QWHUVW�W]XQJ� 



 

 ͕͝ 

.XOWXUNRPPLVVLRQ�,VHQWKDO 
 
&KLOEL-$XVVWHOOXQJ�ª+lLPD�����«�-�+HU]OLFKHQ�'DQN 
 
:DV� EHGHXWHQ� GLH� ª+lLPl«� I�U� HLQ� 7DO"� 'LH� HUVWH� $XVVWHOOXQJ�–�PLW� ���
+HLPHWOL�-�ZXUGH�YRP�����ELV�����2NWREHU������ LQ�GHU�7XUQKDOOH�JH]HLJW���
GLH� ]ZHLWH� $XVVWHOOXQJ� IROJW�� 'LH� .XOWXUNRPPLVVLRQ� GDQNW� GHQ� +HLPHW-
(LJHQW�PHUQ�KHU]OLFK�I�U�GLH�HQJDJLHUWH�0LWZLUNXQJ�XQG�GHU�%HY|ONHUXQJ�
I�U�GDV�JURVVH� ,QWHUHVVH������$XVVWHOOXQJVEURVFK�UHQ�ZXUGHQ�JHGUXFNW�–�
DOOH�DXVYHUNDXIW��$P�����2NWREHU������ZLUG�GLH�]ZHLWH�$XVVWHOOXQJ�]X�GHQ�
,VHQWKDOHU�+HLPHWOL� HU|IIQHW��'D]X�HUVFKHLQW� HLQH� ]ZHLWH�%URVFK�UH–� DEHU�
DXFK�GLH�HUVWH�ZLUG�QRFK�HLQPDO�QDFKJHGUXFNW��(LQH�JURVVH�(KUH�ZDU�GHU�
%HVXFK�GHV�6WDGWSUlVLGHQWHQ�.DUO�.REHOW�XQG�GLH�'HOHJDWLRQ�YRQ�6DOPVDFK�
PLW� *HPHLQGHSUlVLGHQW� 0DUWLQ� +DDV�� *HPHLQGHSUlVLGHQW� (ULFK� ,QIDQJHU�
YHUGDQNWH�GHQ�%HVXFK��GLH�*HVFKHQNH�XQG�GLH�8QWHUVW�W]XQJ�� 

 
 
 
 
 
 
 
 
 
 
 

'HU�Å9LGHR-)OXJ´�YRQ�)HOL[�XQG�0DUNXV 'LH�7XUQKDOOH�SODW]WH�]XZHLOHQ�DXV�DOOHQ 
$VFKZDQGHQ�IDQG�UHJHQ�$QNODQJ� 1lKWHQ��$XFK�YLHOH�Å+HLPZHK-,VHQWKDOHU´ 
 NDPHQ� 

�� 
 
 
 
 
 
 
 
 
 
 

$XVVFKP�FNHQ�GHU�$XVVWHOOXQJ��0LW�YLHO 'DQN�(QJDJHPHQW�GHU�-XJHQVJUXSSH 
/LHEH�]XP�'HWDLO� *LEW·V�GLH�WUDGLWLRQHOOH�.LQGHU-&KLOEL 
� 



 

 ͖͔ 

,VHQWKDO�-�HLQ�MXJHQGIUHXQGOLFKHV�%HUJGRUI"� 
 
'LH� 6FKZHL]HULVFKH� $UEHLWVJHPHLQVFKDIW� I�U� %HUJJHELHWH� �6$%�� VHW]W� VLFK�
PLW� LKUHP�/DEHO�ª-XJHQGIUHXQGOLFKH�%HUJG|UIHU«�I�U�HLQH�EHVVHUH�=XNXQIW�
GHU� %HUJMXJHQG� HLQ�� %HUJJHPHLQGHQ� ZHUGHQ�PRWLYLHUW�� 0DVVQDKPHQ� I�U�
LKUH�-XJHQGOLFKHQ�]X�HUJUHLIHQ�GLHVH�LQ�GLH�*HPHLQGHHQWZLFNOXQJ�HLQ]XEH�
]LHKHQ��'LH�6$%�LVW��EHU]HXJW��GDVV�GDPLW�GHU�6SLUDOH�ª$EZDQGHUXQJ«�HQW�
JHJHQJHZLUNW�ZHUGHQ�NDQQ��5XQG����%HUJJHPHLQGHQ�ZXUGHQ�ELVKHU�DXV�
JH]HLFKQHW��DXFK�$QGHUPDWW�DOV�HUVWH�8UQHU�*HPHLQGH�� 
 
1DFK�5�FNVSUDFKHQ�PLW�GHP�/HKUHULQQHQWHDP�XQG�GHU�-XJHQGJUXSSH�EH�
VFKORVV� GHU�*HPHLQGHUDW�� HLQH� %HZHUEXQJ� EHL� GHU� 6$%� HLQ]XUHLFKHQ�� ,P�
0lU]������ZLUG�HQWVFKLHGHQ��,P�$XJXVW�N|QQWH�,VHQWKDO�–�IDOOV�GLH�%HZHU�
EXQJ�(UIROJ�KDW�–�]X�GHQ�ªMXJHQGIUHXQGOLFKHQ�%HUJG|UIHUQ«�JHK|UHQ� 

 
 
 
 
 
 
 
 
 
 

 
$OOMlKUOLFK�RUJDQLVLHUHQ�-XJHQGJUXSSH�
XQG�6FKXONLQGHU�DQ�GHU�&KLOEL�LKUH�
6WlQGH��'HU�(UO|V�IOLHVVW�LQV�WUDGLWLRQHOOH�
6RPPHUODJHU� 



 

 ͖͕ 

 
 
 
 
 
 
 
 
 
 
 
 
 

)RUXP�1U���� 
6FKXOH�,VHQWKDO 
 
 
 
 

+HUDXVJHEHU 
6FKXOYHUZDOWXQJ�,VHQWKDO 

'RUIVWUDVVH��� 
�����,VHQWKDO 

 
3UlVLGHQW 

%UXQR�,PKRO]��0DLO��EUXQR�LPKRO]#VFKXOH-LVHQWKDO�FK 
 

6FKXOOHLWXQJ 
5RP\�5HQJJOL��0DLO��VFKXOOHLWXQJ#VFKXOH-LVHQWKDO�FK 



 

 ͖͖ 

)HULHQSODQ�6FKXOMDKU�������� 
 
 
 
6FKXOEHJLQQ 0RQWDJ������$XJXVW����� 
 
 
+HUEVWIHULHQ 6DPVWDJ������2NWREHU��ELV�6RQQWDJ������2NWREHU����� 
 
$OOHUKHLOLJHQ )UHLWDJ������1RYHPEHU����� 
 
:HLKQDFKWVIHULHQ 6DPVWDJ������'H]HPEHU������ELV�0RQWDJ�� 

����-DQXDU����� 
 

6SRUWIHULHQ 6DPVWDJ������)HEUXDU�ELV�6RQQWDJ������0lU]����� 
 
)DVQDFKWVWDJH IDOOHQ�LQ�GLH�6SRUWIHULHQ 
 
-RVHIVWDJ 'RQQHUVWDJ������0lU]�ELV�6RQQWDJ������0lU]����� 

$FKWXQJ��0LWWZRFK������0lU]�������JDQ]HU�7DJ�6FKXOH 
 
2VWHUWDJH )UHLWDJ������$SULO�ELV�0RQWDJ������$SULO����� 
 
)U�KOLQJVIHULHQ 6DPVWDJ������$SULO�ELV�6RQQWDJ������0DL����� 

 
$XIIDKUW 'RQQHUVWDJ������0DL�ELV�6RQQWDJ������0DL����� 
 $FKWXQJ��0LWWZRFK������0DL�������JDQ]HU�7DJ�6FKXOH 
 
3ILQJVWPRQWDJ 0RQWDJ������-XQL����� 
 
)URQOHLFKQDP 'RQQHUVWDJ������-XQL�ELV�6RQQWDJ������-XQL����� 

$FKWXQJ��0LWWZRFK������-XQL�������JDQ]HU�7DJ�6FKXOH 
 
6FKXOVFKOXVV )UHLWDJ������-XQL�������0LWWDJ 



 

 ͖͗ 

)HULHQSODQ�6FKXOMDKU�������� 
 
 
 
6FKXOEHJLQQ 0RQWDJ������$XJXVW����� 
 
 
+HUEVWIHULHQ 6DPVWDJ������2NWREHU��ELV�6RQQWDJ������2NWREHU����� 
 
0DULD�(PSIlQJQLV 'LHQVWDJ������'H]HPEHU����� 
 
:HLKQDFKWVIHULHQ 'RQQHUVWDJ������'H]HPEHU������ELV�6RQQWDJ�� 

����-DQXDU����� 
$FKWXQJ��0LWWZRFK������'H]HPEHU�������JDQ]HU�7DJ�
6FKXOH 

 
)DVQDFKWVWDJH 'RQQHUVWDJ������)HEUXDU�ELV�'LHQVWDJ������)HEUXDU����� 
 $FKWXQJ��0LWWZRFK������)HEUXDU�������JDQ]HU�7DJ�

6FKXOH 
 
6SRUWIHULHQ 6DPVWDJ������)HEUXDU�ELV�6RQQWDJ������0lU]����� 
 
-RVHIVWDJ )UHLWDJ������0lU]����� 
 
2VWHUWDJH )UHLWDJ������$SULO�ELV�0RQWDJ������$SULO����� 
 
)U�KOLQJVIHULHQ 6DPVWDJ������0DL�ELV�6RQQWDJ������0DL����� 

,QNO��$XIIDKUW 
 
3ILQJVWPRQWDJ 0RQWDJ������0DL����� 
 
)URQOHLFKQDP 'RQQHUVWDJ������-XQL�ELV�6RQQWDJ������-XQL����� 

$FKWXQJ��0LWWZRFK������-XQL�������JDQ]HU�7DJ�6FKXOH 
 
6FKXOVFKOXVV )UHLWDJ������-XQL�������0LWWDJ 



 

 ͖͘ 

)DVQDFKWVXP]XJ 
 
:DQQ 'RQQHUVWDJ������)HEUXDU�������������8KU 
 
%HVDPPOXQJ� 6FKXOKDXVSODW] 
 
5RXWH 6FKXOKDXVSODW]-6lJHUHL�%LVVLJ-6FKXOKDXVSODW] 

 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
$QVFKOLHVVHQG� .DIIHHVWXEH�PLW�6SDVVY|JHOLZDKO�LP�6FKXOKDXVVDDO 
 
 
:LU�P|FKWHQ�6LH�GDUDXI�KLQZHLVHQ��GDVV�ZlKUHQG�GHU�6FKXO]HLW�
Å)UDXHQI�U]H´�RGHU�DQGHUH�.QDOON|USHU�YHUERWHQ�VLQG��'LH�0DVVQDKPH�KDW�
JH]HLJW��GDVV�VLFK�DOOH�8P]XJWHLOQHKPHU�ZRKOHU�I�KOHQ��'HU�6FKXOUDW�
Z�QVFKW�DOOHQ�HLQHQ�IU|KOLFKHQ��XQEHVFKZHUWHQ�8P]XJ�XQG�HLQH�VFK|QH�
)DVQDFKW� 
 



 

 ͖͙ 

/HKUSHUVRQHQ 
 
*UDWXODWLRQ 
 
'LH�6FKXOOHLWXQJ�XQG�GHU�6FKXOUDW�JUDWXOLHUHQ�1LFROH�.LHOLJHU�]XU�+HLUDW�DP�
����2NWREHU������PLW�/LYLR�6RPPHU�XQG�]XU�*HEXUW�LKUHV�6RKQHV�DP�����
'H]HPEHU�������:LU�Z�QVFKHQ�GHU�MXQJHQ�)DPLOLH�DXI�LKUHP�JHPHLQVD�
PHQ�/HEHQVZHJ�DOOHV�*XWH� 
 
6WHOOYHUWUHWXQJ�I�U�1LFROH�.LHOLJHU 
 
)�U�GLH�0XWWHUVFKDIWVYHUWUHWXQJ�NRQQWH�7RQL�%�UJOHU�DXV�,EDFK�JHZRQQHQ�
ZHUGHQ��(U�ZLUG�ELV�]XP�(QGH�GHV�6FKXOMDKUHV�LQ�GHU�%DVLVVWXIH�XQWHUULFK�
WHQ��1LFROH�.LHOLJHU�NRPPW�QDFK�GHP�0XWWHUVFKDIWVXUODXE�I�U�HLQ�7HLOSHQ�
VXP�DQ�GLH�6FKXOH�,VHQWKDO�]XU�FN��'LH�6FKXOOHLWXQJ�XQG�GHU�6FKXOUDW�Z�Q�
VFKHQ�7RQL�%�UJOHU�HLQH�JXWH�XQG�LQWHUHVVDQWH�=HLW� 
 
9RUVWHOOXQJ�7RQL�%�UJOHU 
 
6HLW�(QGH�1RYHPEHU�XQWHUULFKWH�LFK�GLH�%DVLVVWX�
IH�DOV�6WHOOYHUWUHWXQJ�I�U�GHQ�0XWWHUVFKDIWVXUODXE�
YRQ�1LFROH�.LHOLJHU��,FK�P|FKWH�PLFK�,KQHQ�NXU]�
YRUVWHOOHQ�� 0HLQ� 1DPH� LVW� 7RQL� %�UJOHU�� ,FK� ELQ�
���-DKUH�DOW�XQG�ZRKQH�LQ�,EDFK�6=��ELQ�YHUKHL�
UDWHW� XQG� KDEH� ]ZHL� .LQGHU�� 1DFK� HLQHP� ODQG�
ZLUWVFKDIWOLFKHQ�/HKUMDKU�KDEH� LFK�GLH�)RUVWZDUW�
OHKUH�DEJHVFKORVVHQ�XQG�DXFK�DXI�GLHVHP�%HUXI�
PHKUHUH� -DKUH� JHDUEHLWHW�� 0LW� ��� EHVXFKWH� LFK�
GDV� 3ULPDUOHKUHUVHPLQDU� XQG� XQWHUULFKWHWH� DQ�
VFKOLHVVHQG�DXI�GHU���-���3ULPDUVWXIH�� LQ]ZLVFKHQ�
�EHU����-DKUH�� ,FK�IUHXH�PLFK��.LQGHU�YRQ�,VHQW�
KDO� LQ� GHU� QlFKVWHQ� =HLW� DXI� LKUHP� /HUQZHJ� ]X�
EHJOHLWHQ�XQG�KRIIH��GDVV� VLH� VLFK� LQ�GHU�6FKXOH�
ZRKOI�KOHQ� XQG�JHPHLQVDP� YLHOH� SRVLWLYH� /HUQ�
HUIROJH�HU]LHOHQ�N|QQHQ� 



 

 ͖͚ 

6FK�OHU]DKOHQ 

 
%DVLVVWXIH 

  

  

 

.QDEHQ 

  

0lGFKHQ 

  

7RWDO 
.LQGHUJDUWHQ�NOHLQ � � � 

.LQGHUJDUWHQ�JURVV � � � 

����.ODVVH � � � 

����.ODVVH � � � 

����.ODVVH � � � 

����.ODVVH � � � 

����.ODVVH � � � 

����.ODVVH � � � 

�7RWDO �� �� �� 



 

 ͖͛ 

0LWWHOVWXIH 

$XI�GHP�%LOG�IHKOW�'DYLG�(EHUOL� 



 

 ͖͜ 

$XV�GHP�6FKXODOOWDJ 
 
-DKUHVWKHPD�Å0LlU�XQG�\VHUL�8PZlOW´ 
 
,P� 6HSWHPEHU� VWDUWHWHQ� ZLU� PLW� GHP� HUVWHQ� 3URMHNWKDOEWDJ�� $OOH� QHXHQ�
6FK�OHULQQHQ�XQG�6FK�OHU�ZXUGHQ�KHU]OLFK�EHJU�VVW��$QVFKOLHVVHQG�ZLGPH�
WHQ� ZLU� XQV� GHP� 7KHPD� Å0LlU� XQG� \VHUL� 8PZlOW´� PLW� GHP� )RNXV�
Å5HF\FOLQJ �́ 

+ 



 

 ͖͝ 

,P�1RYHPEHU�ZXUGH�GDV�-DKUHVWKHPD�ZLHGHUDXIJHQRPPHQ��'LHVPDO�PLW�
GHP� 6FKZHUSXQNW� Å0HLQ� %HLWUDJ� ]XU� 8PZHOW´� LP� 6WDOO�� ]X� +DXVH�� LQ� GHU�
6FKXOH�XVZ� 



 

 ͔͗ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�NRQQWHQ� LQ�EHLGHQ�3URMHNWVHTXHQ]HQ� LQ�DO�
WHUVGXUFKPLVFKWHQ�*UXSSHQ�]XVDPPHQDUEHLWHQ��YLHO�1HXHV�HUIDKUHQ��GLV�
NXWLHUHQ�� EDVWHOQ�� ]HLFKQHQ�� %HLWUlJH� VFKUHLEHQ�� 9RUVlW]H� IDVVHQ� XQG� LKUH�
$UEHLWHQ�MHZHLOV�]XP�$EVFKOXVV�LP�3OHQXP�SUlVHQWLHUHQ� 



 

 ͕͗ 

$GYHQWVULWXDO 
 
$OOH�.LQGHU�XQG� /HKUSHUVRQHQ� YHUVDPPHOWHQ� VLFK�ZlKUHQG�GHU�$GYHQWV�
]HLW�HLQPDO�Z|FKHQWOLFK�]X�HLQHU�EHVLQQOLFKHQ�)HLHU��'LH�6FK�OHULQQHQ�XQG�
6FK�OHU�GHU�������.ODVVH�ODVHQ�GHU�YHUVDPPHOWHQ�.LQGHUVFKDU�MHZHLOV�HLQHQ�
7HLO� DXV� HLQHU�ZHLKQlFKWOLFKHQ�*HVFKLFKWH� YRU�� 'LH� .LQGHU� YHUIROJWHQ� GLH�
*HVFKLFKWH�PLW�,QWHUHVVH��=XP�$EVFKOXVV�ZXUGH�LPPHU�JHPHLQVDP�JHVXQ�
JHQ� 
 

 
 
 
 
 
 
 
 
 
 

 



 

 ͖͗ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

,PSUHVVXP 
 
 
 

+HUDXVJHEHU 
*HPHLQGHYHUZDOWXQJ�,VHQWKDO 

'RUIVWUDVVH��� 
�����,VHQWKDO 

 
7LWHOELOG 

%HWUXINDSHOOH�*LWVFKHQHQ��ZZZ�LVHQWKDOHU�FK 
 

(UVFKHLQXQJ 
=ZHLPDO�-lKUOLFK���,P�)HEUXDU�XQG�LP�$XJXVW 

 
5HGDNWLRQVVFKOXVV 

$XVJDEH��)U�KOLQJ��������0LWWZRFK������'H]HPEHU������ 


